eToys Inc. founder Toby Lenk offered position on etoy. CORPORATI ON board.

eToys Inc. <fnr.ETYS> - recently worth 9 billion dollars on NASDAQ - filed
for bankruptcy <Chapter 11> today March 7th, 2001. G amazi o, President of

t he et oy. CORPORATI ON comments: "For young entrepreneurs like us this just
mar ks the end of phase Il (nmassive seed) in the process of turning the
Internet into a reasonable nmarket place. W still love the challenge of

t hi s busi ness and the devel opnent of exciting playgrounds. Burning capita
for twisted business plans is a good thing to do and "bricks-and-nortar” is
just not the kick we are looking for. It's the groove that keeps us making
culture and cash. Let's enjoy phase IlI! W do what we can do to keep the
wheel s turning. Sonetines even the other way around if it works better that
way" .

The etoy. CREWtakes a respectful bow before eToys' corporate grave: "These
guys went out to shake things up. Ok, their business plan needs to be
scrapped and the way they tried to solve di sputes was neither smart nor
ethical. But business is hard and M. Lenk a young nan. All he needs is
better partners and to learn to play well with others", explains etoy's in-
house Counsel Kubl i

"Money is like a false friend - As soon as you face trouble it |eaves you.
Today al nobst everybody can cause trouble w thout even |eaving the house.
That's not a bad thing. CEGCs, |awers and investors sinply have to | earn
how to deal with this fact instead of wasting energy on ol d-fashioned
power. Comuni cate before you take action and think tw ce about your

enem es! They may be nicer than you think", said Internet scholar Dr.
Grether from Constance University and founder of netzw ssenschaft.de who
closely followed the fundanental tradenark di spute renowned as " TOYWAR'
Ms. Mnorom Executive Oficer of the etoy. VENTURE- CAPI TAL group adds:
"The Porsche that is parked in your garage is connected to the life you
live and the cash you burn to the friends and enenies you have. |If YQU
don't connect those things yourself etoy will do it for you. Whether you
like it or not. The digital revolution goes on. Thousands spend every
mnute of their lives |learning howto use their electronic toys to becone
pl ayers generating inpact - to be part of the code of tonorrow'

Even Zai nmmkes no bones about it: "M. Lenk, let's try and bury the

hat chet. Now t hat you've |ost your "s", why not come and play with us. As
CEO of etoy, | personally invite you to join our board. Together we are an
unrivalled team |magine! W could really rock the party".

Thi nk about it. ARTISTS & BUSI NESSMEN, tonight, as you all open your cold
beers or a bottle of Chateau Muton Rothschild 1989 from w ne.com <no
synbol >, It is the privilege of all who are able to read this nessage to
t hi nk about the future of human culture. It's a real luxury to invest and
| ead. Bad business is like bad art: not worth your resources, boring and
fadi ng away fast.
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